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01 Improved outlook for new property sales

02 Malaysia's economy is expected to expand further after favourable Q1

03 Selected properties near internationaland private schools performed better
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What’s going on here?
The total loans approved for the purchase of property was
higher in April, signalling a marginally better new property
sales outlook so far this year.

What does this mean?
The loan approved for purchase of property climbed to
RM16.7bil or up 6.2% year-on-year (y-o-y) in April. Despite
lower loan applications, there was a higher percentage of total
approved loan at 38.5% in April 2022 compared to 34% in
April 2021. Cumulatively, in the first four months of this year,
the total approved loans has increased by 15.7% y-o-y and had
been rising for six consecutive months.

Why should I care?
According to MIDF Research, the data indicates a marginally
stronger buying-interest in property following the reopening
of the economy, and they expected the sales momentum to be
supported by launches of properties in the affordable price range.
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What’s going on here?
The Department of Statistics Malaysia (DoSM) states that Malaysia’s
economic recovery will continue to be resilient in 3Q22 after a
favourable performance in the first quarter.

What does this mean?
Many countries have recorded better performances in 1Q22
in spite of disruptions in the global supply chain, inflationary
pressure, and the pressure of tightening monetary policies,
indicating that economic improvement is underway. The latest
Malaysian Economic Statistics Review (MESR) also shows positive
trajectory in several key countries’ economic indicators in 1Q22,
including current account balance, investment and trade
performance, as well as industrial production.

Why should I care?
Business Tendency Statistics highlighted that business sentiment
remained positive for 2Q22 and remains optimistic for the period
until 3Q22, signalling better employment opportunities and higher
consumer spending for the months to come.
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What’s going on here?
According to iProperty.com.my, many homebuyers were drawn
to selected properties in key areas within a two-kilometer radius
of private and international schools in Klang Valley in 2021.

What does this mean?
These key areas include Subang Jaya, Puchong, Kuala Lumpur,
Mont Kiara, Kepong, Petaling Jaya, Setapak, Ampang Jaya, Cheras,
Seri Kembangan, Shah Alam, Klang, and Cyberjaya, which saw
encouraging transactional activity in 2021 despite the pandemic.
They share a common trait of being in close proximity to schools,
showing that purchasing a home close to reputable schools
remains a top priority among buyers even in tough times.
Besides that, the transaction growth could be contributed by
investors who recognise how proximity to schools can drive the
property rental demand.

Why should I care?
As the presence of local students in private and international
schools grow over the past decade, properties in neighbourhoods
near reputable schools are becoming prime target for upgraders
and even newly-wed.
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