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01 Lift for primary home market

 

02 Developers set to boost sales with campaigns

03 Bank Negara: Country on firm recovery path

Anthony Robbins 
( an American author, coach, speaker, and philanthropist )

��������������
��������������
�����������

���
�	������������



����������
���������

What’s going on here?
The reintroduction of the stamp duty exemption for first-time
homeowners is expected to spur transactions within the primary
residential market.

What does this mean?
The recently announced stamp duty exemption is offered to
first-time home buyers for properties priced up to RM500,000,
while there will be a 50% discount on stamp duty for properties
priced from RM500,000 to RM1mil. It is eligible to sales and purchase
agreements signed between June 1, 2022 and December 2023
which is deemed timely amidst rising borrowing cost due to the
recent hike in the Overnight Policy Rate.

Why should I care?
While the demand for property might be pressured by inflation
and weaker currency, the sector recovery still has a positive
outlook with healthy economic recovery, better job security for
buyers, normalisation of construction activities, and the resumption
of sales galleries.
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What’s going on here?
According to Knight Frank Malaysia, more property developers are 
expected to unveil attractive campaigns to reduce unsold 
inventories and boost sales of new property products following 
the end of the Home Ownership Campaign (HOC).

What does this mean?
The residential properties market will continue to recover 2H22, 
supported by various economic stimuli such as the recent 100% 
stamp duty exemption for first-time homeowners through i-MILIKI 
initiative. Moving forward, new residential project launches will 
generally focus on the M40 market in view of the pent-up demand 
as well as the gradual economic recovery. However, the steep rise 
in the construction costs is anticipated to result in price increase 
for newly launched residential properties down the line.

Why should I care?
To stay on top of the game, developers are encouraged to 
remain innovative by focusing more on design optimization 
and value engineering, adopting the environmental, social, and 
governance (ESG) frameworks in the residential market to drive 
the value of sustainable real estate into the future. 
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What’s going on here?
Bank Negara governor stated that Malaysia’s economy is on a 
firm recovery path supported by domestic and external demand, 
despite challenges such as rising cost pressures, the Russia-Ukraine 
military conflict, and China’s strict Covid-19 containment measures.

What does this mean?
Our country is benefiting from the strong demand for exports 
especially electrical and electronics, commodity-based and other 
diversified export products. With rising job vacancies and wages, 
there is increased strength in domestic demand and spending 
particularly consumers’ expenditure, whereby retail sales, 
debit card transactions and consumer goods imports have 
exceeded pre-pandemic levels. The governor also emphasised 
that inflation is a global phenomenon and Malaysia is inevitably 
impacted by higher global commodity prices that increases 
producer input cost.

Why should I care?
The recent hikes in the Overnight Policy Rate are decided based 
on the country’s firm growth trajectory, and Bank Negara is 
well-positioned to restore and support sustainable growth 
over the medium and longer term through gradual adjustment 
in the monetary policy.
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